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PAGE 01 STATE 193307 
ORIGIN XMB-04 

INFO OCT-01 ARA-14 ISO-OO EB-08 /027 R 


XMB 


DRAFTED BY XMB: T.P. DOUGHTY/AA 
APPROVED BY EB/IFD/ODF:MVCREEKMORE 
XMB: R.D. CRAFTON 
ARA/ECA:FRONDON (INFO) 

045313 160157Z/66 

R 152225Z AUG 77 

FM SECSTATE WASHDC 

TO AMEMBASSY BUENOS AIRES 

UNCLAS STATE 193307 

E.O. 11652: N/A 

TAGS:EFIN AR 

SUBJECT :EXIMB ANK FINANCING FOR FERROCARRILES ARGENTINOS 

1 . EXIMBANK ON AUGUST 4, 1977 AUTHORIZED A DOLLARS 

1 1,000,000 CREDIT TO FERROCARRILES ARGENTINOS TO FINANCE 
55 PERCENT OF THE DOLLARS 20,000,000 COST OF COMPONENTS 
AND SPARE PARTS FOR THE OVERHAUL OF LOCOMOTIVE ENGINES 
IN THE BORROWER'S EXISTING TRACTION FLEET. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT 
OF 15 PERCENT OF THE COST OR DOLLARS 3,000,000. THE 
BALANCE OF 30 PERCENT OR 6,000,000 WILL BE PROVIDED BY 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 193307 

A LOAN OR LOANS FROM PRIVATE SOURCES AND WILL NOT BE 
GUARANTEED BY EXIMBANK. REPAYMENT TO BE MADE SEMIANNUALLY 
OVER A PERIOD OF 9 YEARS, BEGINNING DECEMBER 31, 1979. 

3. REQUEST EMBASSY ADVISE GENERAL TOMAS CABALLERO, PRESI- 
DENT OF FERROCARRILES, WHICH WILL BE DETAILED IN LETTER 

TO FERROCARRILES. VANCE 
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